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Simplifying Business Complexities

INCOME TAX
RATES IN INDIA
FOR FINANCIAL

YEAR

Option-1 allows for all available exemptions, while
Option-2, under Section 115BAC, restricts certain
deductions/exemptions.

No, once an individual opts for either Option-1or
Option-2, they cannot switch between them for the
subsequent year.

Yes, individuals with a total income of less than INR
5,00,000 are eligible for a rebate under Section 87A of
the Act.

surcharge rates range from 10% to 37%, depending on
the total income, with marginal relief to ensure tax
increase does not exceed income increase.
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